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&T�JNQSFTDJOEJCMF�SFDPOPDFS�RVF�FTUB�OVFWB�ÏQPDB�EF�MB�(BDFUB�6/"$)�OP�TFSÓB�
QPTJCMF�TJO�FM�FTGVFS[P�Z�FM�DPNQSPNJTP�EF�UPEPT�MPT�RVF�GPSNBNPT�QBSUF�EF�FTUB�HSBO�
JOTUJUVDJØO��/VFTUSPT�EPDFOUFT�JOWFTUJHBEPSFT�FTUVEJBOUFT�Z�QFSTPOBM�BENJOJTUSBUJWP�
TPO�MPT�QJMBSFT�RVF�TPTUJFOFO�FTUB�QVCMJDBDJØO�Z�MB�FMFWBO�B�MB�BMUVSB�EF�MB�FYDFMFODJB�

� -B�NPEFSOJEBE�FO�FM�DPOUFYUP�EF�MB�DPNVOJDBDJØO�EJHJUBM�OPT�EFTBGÓB�B�FTUBS�
B�MB�WBOHVBSEJB�EF�MBT�UFOEFODJBT�Z�B�BQSPWFDIBS�BM�NÈYJNP�MBT�IFSSBNJFOUBT�RVF�FM�
NVOEP�DPOUFNQPSÈOFP�OPT�PGSFDF��&O�FTUF�NVOEP�DBEB�WF[�NÈT�DPOFDUBEP�MB�(BDFUB�
6/"$)�TF�DPOWJFSUF�FO�VO�GBSP�RVF�JMVNJOB�FM�DBNJOP�EF�MB�DPNVOJDBDJØO�FGFDUJWB�Z�
MB� USBOTNJTJØO� EFM� DPOPDJNJFOUP�� -BT� SFEFT� TPDJBMFT� MPT�NFEJPT� FMFDUSØOJDPT� Z� MB�
HMPCBMJ[BDJØO�EF�MB�JOGPSNBDJØO�TPO�SFDVSTPT�RVF�EFCFNPT�BCSB[BS�DPO�FOUVTJBTNP�Z�
TBCJEVSÓB�

O�FM�VNCSBM�EF�FTUB�OVFWB�FUBQB�FO�MB�IJTUPSJB�EF�MB�(BDFUB�6/"$)�NF�&DPNQMBDF� FOPSNFNFOUF� QSFTFOUBSMFT� FTUB� FEJDJØO� RVF� NBSDB� VO� IJUP�
TJHOJëDBUJWP� FO� MB� WJEB� JOTUJUVDJPOBM� EF� OVFTUSB� BNBEB� 6OJWFSTJEBE�

"VUØOPNB�EF�$IJBQBT��
� )PZ�DFMFCSBNPT�MB�MMFHBEB�EF�VOB�FSB�EF�NPEFSOJEBE�Z�DPNVOJDBDJØO�EJHJUBM�
RVF�USBF�DPOTJHP�VO�QPUFODJBM�TJO�JHVBM�QBSB�GPSUBMFDFS�MB�DPNVOJDBDJØO�JOTUJUVDJPOBM�
EF�MBT�VOJWFSTJEBEFT�QÞCMJDBT�
� &TUB� SFOPWBDJØO�EF� MB�(BDFUB�6/"$)�FT�NÈT�RVF�VO� TJNQMF�DBNCJP�EF�
GPSNBUP�P�VOB�BDUVBMJ[BDJØO�UFDOPMØHJDB��&T�VO�UFTUJNPOJP�EF�OVFTUSP�DPNQSPNJTP�
DPOTUBOUF�DPO�MB�FYDFMFODJB�FO�MB�FEVDBDJØO�Z�MB�EJGVTJØO�EFM�DPOPDJNJFOUP��&O�FTUF�
TFOUJEP� RVJFSP� EFTUBDBS� MB� JNQPSUBODJB� EF� FTUB� QVCMJDBDJØO� DPNP� VO� WFIÓDVMP�
GVOEBNFOUBM�QBSB� MB�QSPNPDJØO�EF� MB� DVMUVSB� MB� JOWFTUJHBDJØO�Z� FM�QFOTBNJFOUP�
DSÓUJDP�RVF�TF�HFTUB�FO�OVFTUSB�DPNVOJEBE�BDBEÏNJDB�

� $POUJOVBSFNPT�USBCBKBOEP�KVOUPT�QBSB�JNQVMTBS�OVFTUSB�VOJWFSTJEBE�IBDJB�
VO�GVUVSP�BÞO�NÈT�CSJMMBOUF�

� &O�FTUB�DFMFCSBDJØO�EF�MB�(BDFUB�6/"$)�EFTFP�FYQSFTBS�NJ�HSBUJUVE�B�UPEPT�
VTUFEFT�QPS�TV�EFEJDBDJØO�Z�QBTJØO�QPS�MB�FEVDBDJØO�TVQFSJPS��$PNP�3FDUPS�EF�MB�
6OJWFSTJEBE� "VUØOPNB� EF� $IJBQBT� NF� FOPSHVMMFDF� MJEFSBS� VOB� JOTUJUVDJØO� RVF�
BCSB[B�FM�DBNCJP�Z�MB�JOOPWBDJØO�DPO�WJTJØO�Z�EFUFSNJOBDJØO��

�
3FDUPS�6OJWFSTJEBE�"VUØOPNB�EF�$IJBQBT
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