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0DIPB�(VJMMÏO�Z�MB�SFTQPOTBCMF�EF�4FSWJDJP�4PDJBM�,BSMB�
2VJOUFSP�(BSDÓB��"NCBT�FTQFDJBMJTUBT�DPNQBSUJFSPO�DPO�
MPT�FTUVEJBOUFT�IFSSBNJFOUBT�Z�FTUSBUFHJBT�QBSB�JEFOUJëDBS�
Z� BCPSEBS� TJUVBDJPOFT� EF� WJPMFODJB� BTÓ� DPNP� QBSB�
QSPNPWFS�FOUPSOPT�TFHVSPT�Z�SFTQFUVPTPT�FO�FM�ÈNCJUP�EFM�
TFSWJDJP�TPDJBM�VOJWFSTJUBSJP�

� %VSBOUF�MB�DBQBDJUBDJØO�MBT�Z�MPT�QSFTUBEPSFT�EF�
TFSWJDJP�TPDJBM�SFDJCJFSPO�JOGPSNBDJØO�EFUBMMBEB�TPCSF�MPT�
PCKFUJWPT�EF�MB�$PNJTJØO�EF�(ÏOFSP�EF�MB�6/"$)�BTÓ�
DPNP�TPCSF�MPT�EJTUJOUPT�UJQPT�EF�WJPMFODJBT�Z�MPT�GBDUPSFT�
EF� SJFTHP� BTPDJBEPT�� "EFNÈT� TF� MFT� QSPQPSDJPOØ�
PSJFOUBDJØO�TPCSF�MB�SVUB�EF�BUFODJØO�B�RVFKBT�FO�DBTP�EF�
FOGSFOUBS� TJUVBDJPOFT�EF�WJPMFODJB�P�WVMOFSBDJØO�EF� TVT�
EFSFDIPT�

� -B� JOJDJBUJWB� EF� CSJOEBS� FTUF� DVSTP� SFTQPOEF� BM�
DPNQSPNJTP� EF� MB� '$"�$7***�$PNJUÈO� EF� QSPNPWFS�
VOB�DVMUVSB�JOTUJUVDJPOBM�CBTBEB�FO�FM�SFTQFUP�MB�FRVJEBE�
Z�MB�OP�EJTDSJNJOBDJØO��"TJNJTNP�SFìFKB�FM�JOUFSÏT�QPS�
HBSBOUJ[BS� MB� TFHVSJEBE� Z� FM� CJFOFTUBS� JOUFHSBM� EF� MPT�
FTUVEJBOUFT� EVSBOUF� TV� QBSUJDJQBDJØO� FO� BDUJWJEBEFT� EF�
TFSWJDJP� TPDJBM� SFBëSNBOEP� FM� DPNQSPNJTP� EF� MB�
6/"$)�DPO�MB�QSPUFDDJØO�EF�MPT�EFSFDIPT�IVNBOPT�Z�MB�
JHVBMEBE�EF�HÏOFSP�FO�FM�ÈNCJUP�VOJWFSTJUBSJP�
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4FSWJDJP�4PDJBM�Z�EF�MB�$PNJTJØO�EF�(ÏOFSP��&TUF�DVSTP�
EJSJHJEP�B� MPT�QSFTUBEPSFT�EF�TFSWJDJP�TPDJBM�EFM�QFSJPEP�
FOFSP�KVMJP������UJFOF�DPNP�PCKFUJWP�QSJODJQBM�QSFWFOJS�
WJPMBDJPOFT�B�MPT�EFSFDIPT�IVNBOPT�Z�VOJWFSTJUBSJPT�EF�MPT�
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� &TUB�QMÈUJDB�JOGPSNBUJWB�GVF�VO�FWFOUP�RVF�DPOUØ�
DPO� VOB� EFTUBDBEB� QBSUJDJQBDJØO� EF� MB� DPNVOJEBE�
VOJWFSTJUBSJB� EFM� $BNQVT� ***� FO� 4BO� $SJTUØCBM� EF� MBT�
$BTBT��&TUVEJBOUFT� EPDFOUFT� Z�QFSTPOBM� BENJOJTUSBUJWP�
EFNPTUSBSPO�VO�GVFSUF�DPNQSPNJTP�DPO�MB�TFHVSJEBE�Z�FM�
CJFOFTUBS� FO� FM� FOUPSOP� VOJWFSTJUBSJP� BM� BTJTUJS� FO� HSBO�
OÞNFSP��

$PO�VOB�EFTUBDBEB�QBSUJDJQBDJØO�EF�FTUVEJBOUFT�
EF� QSJNFS� TFNFTUSF� BTÓ� DPNP� EF� EPDFOUFT� Z�
QFSTPOBM�BENJOJTUSBUJWP�EFM�$BNQVT�***�FO�4BO�

$SJTUØCBM� EF� MBT� $BTBT� TF� MMFWØ� B� DBCP� MB� QMÈUJDB�
JOGPSNBUJWB��1SFWFODJØO�Z�BVUPDVJEBEP���&TUF�FWFOUP�GVF�
PSHBOJ[BEP�QPS�MB�DPPSEJOBDJØO�EF�FYUFOTJØO�EFM�$FOUSP�
EF� "UFODJØO� 6OJWFSTJUBSJB� 	$"5
� Z� FM� $PNJUÏ� EF�
*EFOUJEBE� Z� 3FTQPOTBCJMJEBE� 4PDJBM� 6OJWFSTJUBSJB�
	4*3&46
�"MUPT�Z�.FTFUB�$PNJUFDB�
� &M� QSPQØTJUP� QSJODJQBM� EF� FTUB� QMÈUJDB� GVF�
GPNFOUBS�MB�SFìFYJØO�FO�MB�DPNVOJEBE�VOJWFSTJUBSJB�TPCSF�
MB� JNQPSUBODJB� EFM� BVUPDVJEBEP� Z� MB� SFTQPOTBCJMJEBE�
JOEJWJEVBM�QBSB�SFEVDJS�MPT�SJFTHPT�Z�QSFWFOJS�BDDJEFOUFT�
UBOUP� EFOUSP� DPNP� GVFSB� EFM� FOUPSOP� VOJWFSTJUBSJP�� 4F�
BCPSEBSPO�UFNBT�SFMFWBOUFT�SFMBDJPOBEPT�DPO�MB�TFHVSJEBE�
QFSTPOBM�Z�MB�QSFWFODJØO�EF�TJUVBDJPOFT�EF�SJFTHP�
� -B�QMÈUJDB�DPOUØ�DPO�MB�QBSUJDJQBDJØO�FTQFDJBM�EF�MB�
.USB�� -PSFOB� $POUSFSBT� FOMBDF� EFM� ÈSFB� EF� 4FHVSP�
'BDVMUBUJWP� �4*3&46�6/"$)� $BNQVT� ***� RVJFO�
QSPQPSDJPOØ�PSJFOUBDJØO�B�MPT�FTUVEJBOUFT�TPCSF�FM�QSPDFTP�
BEFDVBEP�QBSB�DPNQMFUBS�TV�SFHJTUSP�Z�PCUFOFS�TV�DBSOFU�
EFM�*.44��"TJNJTNP�MB�.USB��-BVSB�"MGPO[P�EPDFOUF�EF�
MB�&TDVFMB�EF�-FOHVBT�DPNQBSUJØ�JNQPSUBOUFT�HFTUJPOFT�
FO�NBUFSJB�EF�TFHVSJEBE�QBSB�CFOFëDJP�EF�MPT�FTUVEJBOUFT�

� &TUB� DPMBCPSBDJØO� FWJEFODJB� FM� TØMJEP� FTGVFS[P�
DPOKVOUP� EF� MBT� BVUPSJEBEFT� Z� MB� DPNVOJEBE� QBSB�
HBSBOUJ[BS�VO�BNCJFOUF�TFHVSP�Z�QSPUFHJEP�QBSB�UPEPT�MPT�
NJFNCSPT�EF�MB�VOJWFSTJEBE�
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