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� &TUF�FWFOUP�EFQPSUJWP�OP�TPMP�GPSUBMFDF�FM�FTQÓSJUV�
EFQPSUJWP�EF�OVFTUSB�DPNVOJEBE�VOJWFSTJUBSJB�TJOP�RVF�
UBNCJÏO�SFTBMUB�FM�PSHVMMP�EF�QFSUFOFDFS�B� MB�6/"$)�
VOB�JOTUJUVDJØO�DPNQSPNFUJEB�DPO�MB�GPSNBDJØO�JOUFHSBM�
Z� FM� CJFOFTUBS� EF� TVT� NJFNCSPT�� `4JHBNPT� BEFMBOUF�
PSHVMMPTBNFOUF�4PNPT�6/"$)�

� $PO� VOB� EFTUBDBEB� QBSUJDJQBDJØO� UBOUP� EF� MB�
DPNVOJEBE� VOJWFSTJUBSJB� DPNP� EF� DPSSFEPSFT�
QSPWFOJFOUFT� EF� MBT� 'BDVMUBEFT� EFM�$BNQVT� ***� EF� 4BO�
$SJTUØCBM�EF�-BT�$BTBT�FM�FWFOUP�UVWP�MVHBS�FM�NBSUFT����
EF�FOFSP�FONBSDBEP�EFOUSP�EFM�'&45�6/"$)������Z�
FO� BOUJDJQBDJØO� BM� QSØYJNP� ��� BOJWFSTBSJP� EF� MB�
JOTUJUVDJØO�FEVDBUJWB�

� -B� QBS U JD JQBDJØO� BDU JWB� EF� FTUVEJBOUFT�
QSPDFEFOUFT�EF�EJWFSTBT�VOJEBEFT�BDBEÏNJDBT�EFM�DBNQVT�
***�DPNP�MB�'BDVMUBE�EF�%FSFDIP�MB�'BDVMUBE�EF�$JFODJBT�
4PDJBMFT� MB� &TDVFMB� EF� -FOHVBT� Z� PUSPT� BTÓ� DPNP� FM�
FOUVTJBTNP� EFM� QÞCMJDP� FO� HFOFSBM� EFNVFTUSBO� FM�
DPNQSPNJTP�Z�MB�WJUBMJEBE�EF�MB�DPNVOJEBE�6/"$)�

� &TUB�DBSSFSB�BUMÏUJDB�OP�TPMP�QSPNVFWF�MB�BDUJWJEBE�
GÓTJDB�Z�FM�CJFOFTUBS�FOUSF�MPT�FTUVEJBOUFT�Z�FM�QÞCMJDP�FO�
HFOFSBM�TJOP�RVF�UBNCJÏO�SFGVFS[B�MPT�MB[PT�EF�VOJEBE�Z�
QFSUFOFODJB� B� MB� DPNVOJEBE� VOJWFSTJUBSJB�� &T� VOB�
PQPSUVOJEBE�QBSB�GPNFOUBS�WBMPSFT�EF�TBMVE�USBCBKP�FO�
FRVJQP�Z�TVQFSBDJØO�QFSTPOBM�

O� VO� BNCJFOUF� DBSHBEP� EF� FOUVTJBTNP� Z�&DBNBSBEFSÓB�TF�DFMFCSØ�DPO�HSBO�ÏYJUP�MB�TFHVOEB�
FEJDJØO� EF� MB� DBSSFSB� BUMÏUJDB� �,� FO� MBT�

JOTUBMBDJPOFT� EF� MPT� 4FSWJDJPT� %FQPSUJWPT� .VOJDJQBMFT�
4&%&.�EF�4BO�$SJTUØCBM�EF�MBT�$BTBT�DPNP�QBSUF�EF�MBT�
GFTUJWJEBEFT�EF�CJFOWFOJEB�BM�DJDMP�FTDPMBS�FOFSP�o�KVMJP�
����� EF� MB� 6OJWFSTJEBE� "VUØOPNB� EF� $IJBQBT�
	6/"$)
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� 1PTUFSJPSNFOUF� TF� MMFWBSPO� B� DBCP� DIBSMBT�
JOGPSNBUJWBT� FO� MB� TBMB� EF� VTPT� NÞMUJQMFT� BCPSEBOEP�
UFNBT� DSVDJBMFT� DPNP� FM� DVJEBEP� EF� MB� TBMVE� MB�
JNQPSUBODJB� EF� VOB� BMJNFOUBDJØO� CBMBODFBEB� MB� MVDIB�
DPOUSB� FM� UBCBRVJTNP� Z� BTQFDUPT� QTJDPMØHJDPT�
GVOEBNFOUBMFT�QBSB�FM�CJFOFTUBS�JOUFHSBM�

� &M�QFSTPOBM�EF�MB�4FDSFUBSÓB�EF�4BMVE�RVF�QBSUJDJQØ�
FO�FTUB�MPBCMF�JOJDJBUJWB�GVF�FYUFOTBNFOUF�BHSBEFDJEP�QPS�
MB�DPNVOJEBE�VOJWFSTJUBSJB��

� &M�FWFOUP�DPOUØ�DPO� MB�QSFTFODJB�EF�EFTUBDBEPT�
SFQSFTFOUBOUFT�EF�BNCBT�JOTUJUVDJPOFT��-B�FODBSHBEB�EF�MB�
4FDSFUBSÓB� "DBEÏNJDB� .BSÓB� $SJTUJOB� (PO[ÈMF[�
$BTUFMMBOPT�FO�SFQSFTFOUBDJØO�EFM�%JSFDUPS�+FTÞT�.BOVFM�
)FSOÈOEF[� .BSUÓOF[� FODBSHBEP� EF� 6OJWFSTJEBE�
4BMVEBCMF�FM�$PPSEJOBEPS�EF�&YUFOTJØO�Z�7JODVMBDJØO�
6OJWFSTJUBSJB� +PTÏ� 3BNØO� EFM� $BSQJP� 1ÏSF[� Z� MB� -JD��
%FOJTTF�%ÓB[�(ØNF[�4FDSFUBSJB�"ENJOJTUSBUJWB�

� -B�EJWFSTJEBE�EF�FYQFSUPT�EFTEF�QTJDØMPHPT�IBTUB�
OVUSJDJPOJTUBT�NPTUSØ�TV�EFEJDBDJØO�B�QSPNPWFS�IÈCJUPT�
TBMVEBCMFT�FOUSF�MPT�NJFNCSPT�EF�MB�FTDVFMB�

&O� VOB� NVFTUSB� QBMQBCMF� EF� DPMBCPSBDJØO�
JOUFSJOTUJUVDJPOBM�MB�4FDSFUBSÓB�EF�4BMVE�B�USBWÏT�
EF�TV�QFSTPOBM�EF�MB�+VSJTEJDDJØO�4BOJUBSJB�/P��7�

EF� 1JDIVDBMDP� $IJBQBT� TF� VOJØ� B� MB� &TDVFMB� EF�
$POUBEVSÓB� Z� "ENJOJTUSBDJØO�$BNQVT�7**� 1JDIVDBMDP�
QBSB�MMFWBS�B�DBCP�VO�DPOKVOUP�EF�BDUJWJEBEFT�PSJFOUBEBT�BM�
QSPDFTP�EF�BDSFEJUBDJØO�EF�FOUPSOPT�MBCPSBMFT�Z�TBMVEBCMFT�
QBSB�FM�B×P������
� -B�KPSOBEB�TF�JOJDJØ�DPO�VOB�FOFSHJ[BOUF�TFTJØO�EF�
BDUJWBDJØO�GÓTJDB�RVF�DPOHSFHØ�B�EPDFOUFT�FTUVEJBOUFT�Z�
QFSTPOBM� BENJOJTUSBUJWP��(VJBEPT� QPS� VO� JOTUSVDUPS� MB�
DPNVOJEBE�VOJWFSTJUBSJB�QBSUJDJQØ�FO�FKFSDJDJPT�EJTF×BEPT�
QBSB�GPNFOUBS�VO�FTUJMP�EF�WJEB�TBMVEBCMF�
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