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� FT� VOB� SFE� JOUFHSBEB� EF� EFUFDDJØO� B�
FTDBMB� HMPCBM� EFEJDBEB� B� MB� BTUSPGÓTJDB� EF�

QBSUÓDVMBT��4V�PSJHFO�TF�SFNPOUB�BM������DPO�MB�QSPQVFTUB�
EF�VO�HSVQP�EF�GÓTJDPT�EF�BTUSPQBSUÓDVMBT�NJFNCSPT�EFM�
0CTFSWBUPSJP� 1JFSSF� "VHFS� EF� 3BZPT�$ØTNJDPT� <�>�� &M�
QSPZFDUP� TF� DFOUSB� FO� MB� JOTUBMBDJØO� EF� EFUFDUPSFT�
$IFSFOLPW�EF�BHVB�B�HSBO�BMUJUVE�	�������N�T�O�N�
�QBSB�
EFUFDUBS� MPT� DPNQPOFOUFT� EF� NBZPS� FOFSHÓB� EF� MPT�
FTUBMMJEPT�EF�SBZPT�HBNNB�	(3#
��-PT�SBZPT�HBNNB�TPO�
DPOTFDVFODJB�EF�EJTUJOUPT�QSPDFTPT�NVZ�FOFSHÏUJDPT�RVF�
TF�MMFWBO�B�DBCP�FO�FM�VOJWFSTP�UBMFT�DPNP�FYQMPTJPOFT�EF�
TVQFSOPWBT� GPSNBDJØO� EF� FTUSFMMBT� EFDBJNJFOUP� P�
BOJRVJMBDJØO�EF�NBUFSJB�PTDVSB�SÈGBHBT�EF�SBZPT�HBNNB�
QÞMTBSFT�DSFBDJØO�EF�BOUJNBUFSJB�FOUSF�PUSPT��
� "M�OP�UFOFS�DBSHB�QSPWJFOFO�EJSFDUBNFOUF�EFTEF�
FM� MVHBS� EPOEF� TF� QSPEVDFO� TJO� TFS� EFTWJBEPT� QPS� MPT�
DBNQPT�NBHOÏUJDPT�RVF�QVEJFSBO�FODPOUSBS�FO�TV�QBTP�
IBDJB� OVFTUSP� QMBOFUB�� 1PS� FTUB� SB[ØO� OPT� QVFEFO� EBS�
JOGPSNBDJØO� TPCSF� BMHVOPT� EF� MPT� GFOØNFOPT�
NFODJPOBEPT��&T�JNQPSUBOUF�EFTUBDBS�RVF�FTUPT�SBZPT�OP�
MMFHBO�BM�OJWFM�EFM�TVFMP�ZB�RVF�TF�BCTPSCFO�FO�MB�BUNØTGFSB�
QPS�MP�UBOUP�OP�OPT�IBDFO�EB×P�<�>�Z�<�>�

� -B�DPMBCPSBDJØO�-"(0�FTUÈ�JOUFHSBEB�QPS�NÈT�EF�
���JOWFTUJHBEPSFT�Z�FTUVEJBOUFT�EF�NÈT�EF����JOTUJUVDJPOFT�
QFSUFOFDJFOUFT�B���QBÓTFT�EF�-BUJOPBNÏSJDB�Z�&TQB×B�<�>��
-B�6OJWFSTJEBE�"VUØOPNB�EF�$IJBQBT�	6/"$)
�GPSNB�
QBSUF� EF� FTUB� DPMBCPSBDJØO� B� USBWÏT� EF� MB� 'BDVMUBE� EF�
$JFODJBT�FO�'ÓTJDB�Z�.BUFNÈUJDBT�	'$'.
��"EFNÈT�FM�
HSVQP� EF� $IJBQBT� IB� DPOUBEP� DPO� FM� BQPZP� EF�
JOWFTUJHBEPSFT� EFM� $FOUSP� .FTPBNFSJDBOP� EF� 'ÓTJDB�

� &M�DMJNB�FTQBDJBM�RVF�FT�FM�FTUVEJP�FO�UJFNQP�SFBM�
EFM�DPOKVOUP�EF�QSPQJFEBEFT�GÓTJDBT�EFM�4PM�FT�JNQPSUBOUF�
ZB�RVF�BMHVOBT�EF�FTUBT�QSPQJFEBEFT�Z�TVT�JOUFSBDDJPOFT�
DPO� FM� NFEJP� JOUFSQMBOFUBSJP� MB� NBHOFUPTGFSB� MB�
BUNØTGFSB� Z� MB� TVQFSëDJF� UFSSFTUSF� QVFEFO� BMUFSBS� MB�
UFDOPMPHÓB�EF�UFMFDPNVOJDBDJPOFT�Z�EF�BIÓ�B�MB�TPDJFEBE�Z�
B�MB�TBMVE�<�>�
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� -B�SFE�EF�8$%�EJTUSJCVJEPT�FO�EJTUJOUPT�QVOUPT�
Z�MBUJUVEFT�EFM�DPOUJOFOUF�BNFSJDBOP�EFTEF�.ÏYJDP�IBTUB�
MB�"OUÈSUJEB�QFSNJUF�VOB�PCTFSWBDJØO�BNQMJB�Z�EJWFSTB�EF�
MPT�GFOØNFOPT�NÈT�FOFSHÏUJDPT�EFM�VOJWFSTP�

� &M�PCKFUJWP�QSJODJQBM�B�MBSHP�QMB[P�FT�JOTUBMBS�VO�
8$%�FO�MB�DJNB�EFM�WPMDÈO�5BDBOÈ�P�EF�BMHÞO�PUSP�TJUJP�
DPO�HSBO�BMUVSB�FO�$IJBQBT��&TUF�UFYUP�OPT�PUPSHB�FM�FTUBEP�
BDUVBM� EF� FTUF� QSPZFDUP� QFSNJUJFOEP� B� MB� DPNVOJEBE�
VOJWFSTJUBSJB� Z� BM� QÞCMJDP� FO� HFOFSBM� NBOUFOFSTF�
JOGPSNBEPT� TPCSF� FTUF� BWBODF� IJTUØSJDP� QBSB� MB�
JOWFTUJHBDJØO�DJFOUÓëDB�FO�MB�SFHJØO�

� &O� MPT� ÞMUJNPT� B×PT� MB� DPMBCPSBDJØO� IB� IFDIP�
FTGVFS[PT�JNQPSUBOUFT�QBSB�VOJëDBS�MB�FMFDUSØOJDB�RVF�TF�
VUJMJ[B�FO�DBEB�VOP�EF�TVT�TJUJPT�FTUP�DPO�FM�PCKFUJWP�EF�
SFBMJ[BS� BOÈMJTJT� EF� EBUPT� RVF� TFBO� GÈDJMNFOUF�
DPNQBSBCMFT��"EFNÈT�TF�DVFOUB�DPO�VO�SFQPTJUPSJP�QBSB�
DPMPDBS�MBT�NFEJDJPOFT�SFBMJ[BEBT�FO�MPT�EJTUJOUPT�TJUJPT�BTÓ�
DPNP�MBT�TJNVMBDJPOFT�RVF�TF�IBO�QSPEVDJEP�Z�TV�QSPQJP�
TPGUXBSF��4F�IBO� JODMVJEP� TJUJPT�OVFWPT�OP�PCTUBOUF�FM�
GVODJPOBNJFOUP�EF�MPT�NJTNPT�FT�JOUFSNJUFOUF�ZB�RVF�OP�
TJFNQSF�TF�DVFOUB�DPO�FM�BQPZP�ëOBODJFSP�FO�MPT�EJWFSTPT�
QBÓTFT�QBSB�SFBMJ[BS�SFQBSBDJPOFT�BERVJTJDJØO�EF�FRVJQP�
NBOUFOJNJFOUP�FUD�<�>�
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� $PNP� TF� NFODJPOØ� -"(0� OP� TPMP� BQVOUB� B�
EFTDVCSJNJFOUPT�DJFOUÓëDPT�TJOP�UBNCJÏO�BM�GPNFOUP�Z�
BQPZP� EF� MB� JOWFTUJHBDJØO� FYQFSJNFOUBM� CÈTJDB� FO�
-BUJOPBNÏSJDB� VUJMJ[BOEP� UFDOPMPHÓB� BDDFTJCMF� QBSB�
$IJBQBT�EPOEF�MB�BDUJWJEBE�FO�BTUSPGÓTJDB�FYQFSJNFOUBM�
BOUFT� TF� MJNJUBCB� BM� BOÈMJTJT� EF� EBUPT� EF� EFUFDUPSFT�
SFNPUPT�MB�DPMBCPSBDJØO�-"(0�NBSDB�VO�IJUP�
� 1PS�QSJNFSB�WF[�FO�MB�SFHJØO�MB�6/"$)�BMCFSHB�
FM� EFTQMJFHVF� EF� VO� EFUFDUPS� 8$%�� &TUP� QFSNJUJSÈ�
DBQBDJUBS�B�FTUVEJBOUFT�F�JOWFTUJHBEPSFT�FO�FM�QSPDFTP�EF�
JNQMFNFOUBDJØO�CSJOEBOEP�FYQFSJFODJB�JO�TJUV��

� &O������TF�SFBMJ[Ø�VO�UBMMFS�FO�FM�NBSDP�EFM�DVBM�TF�
SFDJCJØ�B�VO�FYQFSUP�EF�MB�$PMBCPSBDJØO�-"(0�RVJFO�
OPT�BTFTPSØ�QBSB� MB�QVFTUB�FO�NBSDIB�EFM�EFUFDUPS�RVF�
MMFWB�QPS�OPNCSF�i+BHVBSJUPw��

� -BT� TJNVMBDJPOFT� TF� SFBMJ[BSPO� DPO� BZVEB� EFM�
-BCPSBUPSJP�3FHJPOBM�EF�$ØNQVUP�EF�"MUP�%FTFNQF×P�
	-"3$"%�6/"$)
� VOP� EF� MPT� MBCPSBUPSJPT� NÈT�
JNQPSUBOUFT�EF�MB�SFHJØO�Z�RVF�TF�FODVFOUSB�FO�FM�DBNQVT�
EF�$6�6/"$)�	IUUQT���MBSDBE�NY�MBSDBE�
�

-B�SFE�EF�-"(0�OP�TF�MJNJUB�B�VO�ÞOJDP�EFUFDUPS�TJOP�RVF�
FTUÈ�DPNQVFTUB�QPS�EFUFDUPSFT� JOEJWJEVBMFT�P�QFRVF×PT�
HSVQPT� EJTUSJCVJEPT� FTUSBUÏHJDBNFOUF�� &TUB� BNQMJB� SFE�
RVF�TF�FYUJFOEF�EFTEF�.ÏYJDP�IBTUB�MB�1BUBHPOJB�F�JODMVZF�
B�MB�"OUÈSUJEB�BCBSDB�VOB�HSBO�EJWFSTJEBE�EF�MBUJUVEFT�
� �-B�NBZPSÓB�EF�MPT�EFUFDUPSFT�TF�VCJDBO�DFSDB�EF�MB�
DPSEJMMFSB�EF�MPT�"OEFT�B�BMUJUVEFT�RVF�WBO�EFTEF�FM�OJWFM�
EFM�NBS�	-JNB�1FSÞ�Z�#VFOPT�"JSFT�"SHFOUJOB
�IBTUB�MPT�
NÈT�EF������NFUSPT�EFM�/FWBEP�EF�$IBDBMUBZB�	#PMJWJB
��
&TUB�EJTUSJCVDJØO�QFSNJUF�FTUVEJBS�VOB�BNQMJB�HBNB�EF�
SJHJEFDFT�HFPNBHOÏUJDBT�Z�OJWFMFT�EF�BCTPSDJØO�Z�SFBDDJØO�
BUNPTGÏSJDB�<�>�

-PT�SFTVMUBEPT�EFM�QSPZFDUP�-"(0�FO�$IJBQBT�TF�QVFEFO�
DPOUBS� EFTEF� BOUFT� EF� RVF� TF� UFSNJOBSB� EF� JOTUBMBS� FM�
EFUFDUPS�ZB�RVF�TF�SFBMJ[BSPO�TJNVMBDJPOFT�EF�MB�ìVFODJB�
FO�FM�TJUJP�EF�5VYUMB�Z�EFM�5BDBOÈ��&TUP�FT�TF�FTUJNØ�MB�
DBOUJEBE� EF� QBSUÓDVMBT� EF� EJTUJOUPT� TJUJPT� RVF� MPT�
EFUFDUPSFT� QPESÓBO� NFEJS� VOB� WF[� JOTUBMBEPT�� %JDIP�
SFTVMUBEP�TF�QSFTFOUØ�FO�MB�$POGFSFODJB�*OUFSOBDJPOBM�EF�
3BZPT�$ØTNJDPT� MB� DPOGFSFODJB�NÈT� JNQPSUBOUF� FO� FM�
ÈSFB� FO� ����� 	IUUQT���� QPT�TJTTB�JU���������QEG 
� Z� IB�
TJEP�DJUBEP�QPS�EJTUJOUPT�BVUPSFT��

� %FTEF� FOUPODFT� TF� IBO� SFBMJ[BEP� BWBODFT�
JNQPSUBOUFT�DPNP�MB�DPSSFDDJØO�EF�VOP�EF�MPT�EJTQPTJUJWPT�
FMFDUSØOJDPT�B�QBSUJS�EFM�EJTF×P�PSJHJOBM�EF�VO�DJSDVJUP�QPS�
QBSUF�EF�MPT�BMVNOPT�NJFNCSPT�EFM�HSVQP��-PT�SFTVMUBEPT�

6OB� WFOUBOB� BM� VOJWFSTP� FYUSFNP�
EFTEF�FM�TVS�EF�.ÏYJDP�IBTUB�MB�"OUÈSUJEB�

-PHSPT�EFM�QSPZFDUP�FO�$IJBQBT�Z�
QSØYJNPT�QBTPT

� "DUVBMNFOUF�ZB�TF�FTUÈO�UPNBOEP�EBUPT�TF�IBO�
DPNQBSBEP�DPO�MPT�EF�PUSPT�FYQFSJNFOUPT�Z�TBCFNPT�RVF�
FM�EFUFDUPS�TÓ�NJEF�FM�DMJNB�FTQBDJBM��
� -B� %SB�� ,BSFO� $BCBMMFSP� .PSB� TF×BMØ� RVF�
UPEBWÓB�OPT�SFTUB�SFBMJ[BS�FM�BOÈMJTJT�EF�EBUPT�DPSSFDUP�BTÓ�
DPNP� DPSSFDDJPOFT� QPS� QSFTJØO� Z� UFNQFSBUVSB� Z� VOB�
DBMJCSBDJØO�EFM�EFUFDUPS�BOUFT�EF�QSFTFOUBS�SFTVMUBEPT�RVF�
TF� QVFEBO� QVCMJDBS��$PNP�OPUB� BQBSUF� FM� EFUFDUPS� EF�
QSFTJØO� Z� UFNQFSBUVSB� EFM� UBORVF� QSPQPSDJPOB� EBUPT�
QSFDJTPT� TPCSF� FM� DMJNB� UFSSFTUSF�EF� MB� SFHJØO�EF�5VYUMB�
(VUJÏSSF[� MPT�DVBMFT�QPESÓBO�TFS�EF�VUJMJEBE�QBSB�PUSPT�
QSPQØTJUPT�SFGFSFOUFT�B�MB�QSFWFODJØO�EF�EFTBTUSFT�FOUSF�
PUSPT�DPODMVZØ�

TPCSF� EJDIB� DPSSFDDJØO� Z� FM� NPOUBKF� EFM� EFUFDUPS� TF�
QSFTFOUBSPO�FO�FM�$POHSFTP�/BDJPOBM�EF�'ÓTJDB�EF�������
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