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� 1PS� TV� QBSUF� FM� TFDSFUBSJP� EF� &DPOPNÓB� Z� EFM�
5SBCBKP� EFM� FTUBEP� $BSMPT� "MCFSUP� 4BMB[BS� &TUSBEB�
NFODJPOØ�RVF�FM�ëOBODJBNJFOUP�FT�VO�GBDUPS�DMBWF�QBSB�FM�
DSFDJNJFOUP�EF�MBT�FNQSFTBT�Z�MB�FDPOPNÓB�MPDBM��&O�FTUF�
TFOUJEP�EFTUBDØ�RVF�MB�4&Z5�IB�BQPZBEP�B�FNQSFTBT�EF����
NVOJDJQJPT� DPO�NÈT� EF�NJM� ����NJMMPOFT� EF� QFTPT� FO�
DSÏEJUPT�Z�BQPZPT�ëOBODJFSPT�

� &M� GPSP� DPOUØ� DPO� MB� QBSUJDJQBDJØO� EF� EJWFSTPT�
FTQFDJBMJTUBT� RVF� BCPSEBSPO� UFNBT� DPNP�� QSPEVDUPT�
ëOBODJFSPT� QBSB� .*1:.&4� FTUSBUFHJBT� EF� EFTBSSPMMP�
FNQSFTBSJBM�BDDFTP�B�NFSDBEPT�JOUFSOBDJPOBMFT�Z�DBTPT�EF�
ÏYJUP��"EFNÈT�TF�JOTUBMBSPO�NFTBT�EF�USBCBKP�QBSB�RVF�MPT�
BTJTUFOUFT� QVEJFSBO� SFDJCJS� BTFTPSÓB� QFSTPOBMJ[BEB� QPS�
QBSUF�EF�MPT�SFQSFTFOUBOUFT�EF�/"'*/�Z�#"$0.&95�

/VFTUSB�VOJWFSTJEBE�B�USBWÏT�EF�MB�'BDVMUBE�EF�
$POUBEVSÓB�Z�"ENJOJTUSBDJØO�$BNQVT�*�GVF�
TFEF� EFM� 'PSP� EF� 1SPNPDJØO� QBSB� MB�.JDSP�

1FRVF×B�Z�.FEJBOB�&NQSFTB�/"'*/�#"$0.&95�VO�
FWFOUP� RVF� SFVOJØ� B� BVUPSJEBEFT� FNQSFTBSJPT� Z�
SFQSFTFOUBOUFT� EFM� TFDUPS� ëOBODJFSP� QBSB� GPSUBMFDFS� FM�
UFKJEP�FNQSFTBSJBM�EF�$IJBQBT�
� &O�FM�NBSDP�EFM� GPSP�FM�SFDUPS�$BSMPT�'BVTUJOP�
/BUBSÏO� /BOEBZBQB� SFTBMUØ� MB� JNQPSUBODJB� EF� MBT�
.*1:.&4� DPNP� QJMBSFT� EF� MB� FDPOPNÓB� OBDJPOBM� BM�
HFOFSBS�FM�����EF�MPT�FNQMFPT�Z�DPOUSJCVJS�BM�����EFM�
1*#��&M�SFDUPS�SFGSFOEØ�FM�DPNQSPNJTP�EF�MB�6/"$)�DPO�
FM�EFTBSSPMMP�EF�FTUF�TFDUPS�B�USBWÏT�EF�MB�GPSNBDJØO�EF�
QSPGFTJPOBMFT� BMUBNFOUF� DBMJëDBEPT� MB� JOWFTUJHBDJØO�
BQMJDBEB� Z� MB� WJODVMBDJØO� DPO� MPT� TFDUPSFT� QÞCMJDP� Z�
QSJWBEP�

� &M�QSFTJEFOUF�EFM�$POTFKP�$POTVMUJWP�EF�/"'*/�
Z�FNQSFTBSJP�DIJBQBOFDP�"ESJÈO�.BSFODP�0MBWBSSJFUB�
BQMBVEJØ�MB�DPMBCPSBDJØO�FOUSF�/"'*/�#"$0.&95�Z�
MB�6/"$)�QBSB�GPSUBMFDFS�FM�EFTBSSPMMP�FDPOØNJDP�EFM�
FTUBEP��&OGBUJ[Ø�RVF�MBT�.*1:.&4�TPO�FM�NPUPS�EF�MB�
FDPOPNÓB� Z� RVF� FTUF� UJQP� EF� GPSPT� TPO� FTFODJBMFT� QBSB�
CSJOEBSMFT�IFSSBNJFOUBT�Z�PQPSUVOJEBEFT�EF�DSFDJNJFOUP�
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'PUP��'BDVMUBE�EF�$JFODJBT�4PDJBMFT�6/"$)

��

� &M�%S�� +PSHF�"MCFSUP�-ØQF[�"SÏWBMP� EPDFOUF� F�
JOWFTUJHBEPS� EF� MB� 'BDVMUBE� EF� $JFODJBT� 4PDJBMFT� EF�
OVFTUSB�VOJWFSTJEBE�BOVODJØ�MB�SFDJFOUF�QVCMJDBDJØO�EFM�
MJCSP��$IJBQBT�FO�TV�MBCFSJOUP��&TUBODBNJFOUP�TFDVMBS�Z�
DSJTJT� FTUSVDUVSBM� EF� TV� FDPOPNÓB�� RVF� FTDSJCJFSB� FO�
DPBVUPSÓB�DPO�FM�%S��0TDBS�1FMÈF[�)FSSFSPT�EFM�$PMFHJP�EF�
MB�'SPOUFSB�/PSUF�FO�VOB�DPFEJDJØO�EF�MB�6/"$)�DPO�
+VBO�1BCMPT�&EJUPSFT�

� -ØQF[�"SÏWBMP�EFTUBDØ�FO�FOUSFWJTUB�RVF�MB�DSJTJT�
FDPOØNJDB�EF�$IJBQBT�OP�FT�VO�GFOØNFOP�BJTMBEP�TJOP�
RVF� FTUÈ� QSPGVOEBNFOUF� FOSBJ[BEB� FO� MBT� FTUSVDUVSBT�
TPDJPFDPOØNJDBT�EFM�FTUBEP�Z�FO�FM�DPOUFYUP�HMPCBM�EF�MB�
OFPMJCFSBMJ[BDJØO�

SFTFOUBSPO� MJCSP� RVF� FYQMPSB� MBT� DBVTBT� EFM�1FTUBODBNJFOUP�TFDVMBS�Z�MB�DSJTJT�FTUSVDUVSBM�EF�MB�
FDPOPNÓB�DIJBQBOFDB�

� &M�MJCSP�TF�EJWJEF�FO�DVBUSP�DBQÓUVMPT�DBEB�VOP�EF�
MPT�DVBMFT�BCPSEB�VO�UFNB�FTQFDÓëDP�

$BQÓUVMP����%JTUSJCVDJØO�QPS�TFDUPSFT�EF�MB�QSPEVDDJØO�
QSPEVDUJWJEBE�DBSBDUFSÓTUJDBT�EF�MBT�VOJEBEFT�FDPOØNJDBT�
Z�FTQFDJBMJ[BDJØO�QPS�SBNBT�EF�BDUJWJEBE�
$BQÓUVMP� ���.FSDBEP� MBCPSBM� EFTJHVBMEBE� EF� JOHSFTPT�
QPCSF[B� NJHSBDJØO� Z� SFìFYJPOFT� ëOBMFT� TPCSF� MB� DSJTJT�
FTUSVDUVSBM�

$BQÓUVMP����&M�QFSJPEP�OFPMJCFSBM�	B�QBSUJS�EF�����
�

$BQÓUVMP����%FTFNQF×P�EF�MB�FDPOPNÓB�EF�$IJBQBT�EFTEF�
QSJODJQJPT�EFM�TJHMP�99�

� -B�PCSB��$IJBQBT�FO�TV�MBCFSJOUP��NJTNB�RVF�TF�
QSFTFOUØ� FM� QBTBEP� ��� EF� GFCSFSP� FO� MB� 'BDVMUBE� EF�
$JFODJBT�4PDJBMFT�EF�OVFTUSB�VOJWFSTJEBE�EØOEF�-ØQF[�

� -B�PCSB�PGSFDF�VOB�NJSBEB�QSPGVOEB�Z�DSÓUJDB�B�
MB� TJUVBDJØO� FDPOØNJDB� EF� $IJBQBT� BOBMJ[BOEP� TV�
FWPMVDJØO� EFTEF� QSJODJQJPT� EFM� TJHMP� 99� IBTUB� MB�
BDUVBMJEBE��"�USBWÏT�EF�VO�BOÈMJTJT�FYIBVTUJWP�EF�EBUPT�
Z� FTUBEÓTUJDBT� MPT� BVUPSFT� FYQMPSBO� MBT� DBVTBT� EFM�
FTUBODBNJFOUP� TFDVMBS� Z� MB� DSJTJT� FTUSVDUVSBM� RVF�
BRVFKBO�BM�FTUBEP�
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5FYUP�Z�'PUPT��%$4�6/"$)�5FYUP��3FEBDDJØ�(BDFUB�6/"$)

� "�TV�WF[�MPT�JOUFHSBOUFT�EFM�$PNJUÏ�&KFDVUJWP�EFM�
41"6/"$)�Z�EFMFHBEPT�TJOEJDBMFT�RVF�GPSNBSPO�QBSUF�
EF�FTUF�FWFOUP�DPJODJEJFSPO�FO�MB�JNQPSUBODJB�EFM�USBCBKP�
FO� FRVJQP� QBSB� FMFWBS� MB� NBUSÓDVMB� Z� BUFOEFS� MPT�
QMBOUFBNJFOUPT� RVF� EFTEF� MB� 'FEFSBDJØO� TF� SFBMJ[BO� B�
UPEBT�MBT�VOJWFSTJEBEFT�EFM�QBÓT�EF�MBT�DVBMFT�MB�6/"$)�
OP�FT�MB�FYDFQDJØO�

� 4F�NFODJPOØ� MB� JNQPSUBODJB�EF� MB� SFDJQSPDJEBE�
FOUSF� MPT� NJFNCSPT� EF� MB� 6OJWFSTJEBE� Z� MB� QSPQJB�
JOTUJUVDJØO�B�ëO�EF�RVF�FO�VO�FKFSDJDJP�EF�DPODJFODJB�TF�
DPBEZVWF�B�TV�DSFDJNJFOUP�

"SÏWBMP�FT�EPDFOUF�EF�UJFNQP�DPNQMFUP�FT�VOB�MFDUVSB�
JOEJTQFOTBCMF� QBSB� DPNQSFOEFS� MB� DPNQMFKB� SFBMJEBE�
FDPOØNJDB� EFM� FTUBEP� Z� QBSB� GPSNVMBS� BMUFSOBUJWBT� EF�
EFTBSSPMMP�TPTUFOJEP�F�JODMVZFOUF�

� &TUF�FWFOUP�TF�TVNB�B�MBT�BDDJPOFT�RVF�MB�6/"$)�
SFBMJ[B�QBSB�JNQVMTBS�FM�EFTBSSPMMP�FDPOØNJDP�Z�TPDJBM�EF�
$IJBQBT��-B�VOJWFSTJEBE�SFGSFOEB�TV�DPNQSPNJTP�DPO�MB�
GPSNBDJØO� EF� BHFOUFT� EF� DBNCJP� RVF� DPOUSJCVZBO� BM�
DSFDJNJFOUP�Z�MB�USBOTGPSNBDJØO�EFM�FTUBEP�


