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� &TUF�4FNJOBSJP�QSPQPSDJPOØ�VO�FTQBDJP�QBSB� MB�
SFìFYJØO�Z�FM�BQSFOEJ[BKF�TPCSF�MB�JNQPSUBODJB�EF�JOUFHSBS�
MB�QFSTQFDUJWB�EF�HÏOFSP�FO�FM�EJTF×P�Z� MB�QMBOJëDBDJØO�
VSCBOB�� -BT� DPODMVTJPOFT� BMDBO[BEBT� FO� FM� DVSTP� TFSÈO�
GVOEBNFOUBMFT� QBSB� JNQVMTBS� DJVEBEFT� NÈT� JODMVTJWBT�
TFHVSBT� Z� FRVJUBUJWBT� EPOEF� UPEBT� MBT� QFSTPOBT� TJO�
JNQPSUBS�TV�HÏOFSP�QVFEBO�EJTGSVUBS�EF�FTQBDJPT�QÞCMJDPT�
EF�DBMJEBE�

� "TJNJTNP�TF�EFTUBDB�MB�JNQPSUBODJB�EF�GPNFOUBS�
MB� QBSUJDJQBDJØO� BDUJWB� EF� MBT� NVKFSFT� FO� MB� UPNB� EF�
EFDJTJPOFT� TPCSF� FM� EJTF×P� Z� EFTBSSPMMP� EF� MPT� FTQBDJPT�
VSCBOPT�BTFHVSBOEP�RVF�TVT�OFDFTJEBEFT�Z�QFSTQFDUJWBT�
TFBO�EFCJEBNFOUF�DPOTJEFSBEBT�
� &T� SFMFWBOUF�NFODJPOBS�RVF�FM� TFNJOBSJP�DPOUØ�
DPO� MB� QBSUJDJQBDJØO� EF� SFDPOPDJEPT� FYQFSUPT� B� OJWFM�
OBDJPOBM�Z�FTUBUBM�RVJFOFT�EJSJHJFSPO�MPT�DJODP�NØEVMPT�
FO�NPEBMJEBE�WJSUVBM�DPO�VOB�EVSBDJØO�UPUBM�EF����IPSBT�

M�4FNJOBSJP�EF�(ÏOFSP�Z�6SCBOJTNP�PSHBOJ[BEP�&QPS�OVFTUSB�VOJWFSTJEBE�DVMNJOØ�DPO�SFTVMUBEPT�
BMFOUBEPSFT�QBSB�MB�JODMVTJØO�EF�VOB�QFSTQFDUJWB�

EF�HÏOFSP�FO�MB�QMBOJëDBDJØO�VSCBOB��%VSBOUF�FM�FWFOUP�
SFBMJ[BEP� FO� FM� "VMB� 1PMJGVODJPOBM� EF� MB� 'BDVMUBE� EF�
"SRVJUFDUVSB� FM� 3FDUPS� $BSMPT� 'BVTUJOP� /BUBSÏO�
/BOEBZBQB�FOUSFHØ�SFDPOPDJNJFOUPT�B����QBSUJDJQBOUFT�
RVF�DPNQMFUBSPO�FTUB�BDUJWJEBE�BDBEÏNJDB�

� &M�FOGPRVF�EF�HÏOFSP�FO�FM�VSCBOJTNP�TF�DFOUSB�
FO�SFDPOPDFS�MBT�OFDFTJEBEFT�FTQFDÓíDBT�EF�IPNCSFT�Z�
NVKFSFT�FO�SFMBDJØO�DPO�FM�BDDFTP�B�TFSWJDJPT�CÈTJDPT�MB�
TFHVSJEBE�MB�NPWJMJEBE�Z�MB�QBSUJDJQBDJØO�DJVEBEBOB��
4F�SFTBMUB�MB�OFDFTJEBE�EF�SPNQFS�FTUFSFPUJQPT�EF�HÏOFSP�
FO� MB� QMBOJëDBDJØO� VSCBOB� QBSB� DSFBS� DJVEBEFT� NÈT�
JODMVTJWBT�Z�FRVJUBUJWBT�
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JVEBE�EF�.ÏYJDP���&M�SFDUPS�EF�MB�6OJWFSTJEBE�$"VUØOPNB�EF�$IJBQBT�$BSMPT�'BVTUJOP�/BUBSÏO�
/BOEBZBQB�QBSUJDJQØ�FO�MBT�.FTBT�EF�EJÈMPHP��

&OGPRVFT�EJGFSFODJBEPT�FO�EFSFDIP�QFOBM�FO�MB�4VQSFNB�
$PSUF�EF�+VTUJDJB�EF�MB�/BDJØO�

� &O�TV�NFOTBKF�3ÓPT�'BSKBU�TPTUVWP�RVF�FM�BQMJDBS�
FOGPRVFT�EJGFSFODJBEPT�B�MB�IPSB�EF�JNQBSUJS�KVTUJDJB�FWJUB�
RVF� MB� TJUVBDJØO� JOEJWJEVBM� EF� QFSTPOBT� WVMOFSBCMFT� P�
QFSUFOFDJFOUFT� B� HSVQPT� IJTUØSJDBNFOUF� EJTDSJNJOBEPT�
DPNP� MBT� NVKFSFT� MBT� OJ×BT� OJ×PT� Z� BEPMFTDFOUFT� MBT�
QFSTPOBT� JOEÓHFOBT� NJHSBOUFT� P� DPO� EJTDBQBDJEBE�
SFQSFTFOUF�VOB�EFTWFOUBKB�GSFOUF�B�MBT�MFZFT�
� "TJNJTNP�MB�NJOJTUSB�TBMVEØ�B�MPT�KØWFOFT�EF�MB�
'BDVMUBE�EF�%FSFDIP�EF�MB�6/"$)�QSFTFOUFT�B�RVJFOFT��
JOWJUØ� B� IBDFS� DPODJFODJB� RVF� FTUPT� WJBKFT� TPO�
PQPSUVOJEBEFT� WBMJPTBT� Z� GPSNBUJWBT� RVF� EFCFO�
BQSPWFDIBS�

� &O� FM� FWFOUP�RVF� GVF� USBOTNJUJEP�QPS�EJTUJOUBT�
QMBUBGPSNBT�EJHJUBMFT�Z�RVF�UVWP�DPNP�TFEF�FM�"VEJUPSJP�
+PTÏ�.BSÓB�*HMFTJBT�EF� MB�4$+/�MB�.JOJTUSB� �.BSHBSJUB�
3ÓPT�'BSKBU� GVF� MB�FODBSHBEB�EF�EBS� MB�CJFOWFOJEB�B� MPT�
QBSUJDJQBOUFT�EF�FTUF�FODVFOUSP�

� 1PS� TV� QBSUF�/BUBSÏO�/BOEBZBQB� BHSBEFDJØ� MB�
HFOFSPTJEBE�EF�MB�.JOJTUSB�RVF�BCSJØ�MBT�QVFSUBT�QBSB�RVF�
FTUVEJBOUFT�EF�MB�6/"$)�BTJTUJFSBO�Z�FYQVTP�RVF�FTUBT�
NFTBT�EF�EJÈMPHP�EFTBGÓBO�NJUPT�DPNVOFT�FO�MB�FOTF×BO[B�
EFM�%FSFDIP�EBEP�RVF�NVDIPT�QJFOTBO�RVF�VOB�DPTB�FT�MB�
UFPSÓB�Z�PUSB�MB�QSÈDUJDB�TJO�FNCBSHP�iVOB�CVFOB�UFPSÓB�
UJFOF�RVF�TFS�QSÈDUJDB�FO�FM�ÈNCJUP�EFM�EFSFDIPw�
� &O�QSFTFODJB�EFM�DPPSEJOBEPS�EF�.BHJTUSBEPT�FO�
.BUFSJB�1FOBM�EFM�1SJNFS�$JSDVJUP�+PTÏ�3PHFMJP�"MBOJT�
(BSDÓB�IJ[P�IJODBQJÏ�FO�RVF�TPMP�B�USBWÏT�EF�MB�UFPSÓB�TF�
QVFEFO�SFTPMWFS�MPT�DBTPT�EF�MB�QSÈDUJDB�OP�VTVBMFT�EPOEF�
TF�SFRVJFSF�VUJMJ[BS�FM�EFSFDIP�DPNP�VOB�IFSSBNJFOUB��QBSB�
DPOTUSVJS�VOB�NFKPS�DPOWJWFODJB�TPDJBM�
� 'JOBMNFOUF� /BUBSÏO� /BOEBZBQB� TBMVEØ� B� MPT�
KØWFOFT� EF� MB�6/"$)�QSPDFEFOUFT� EF� MB�'BDVMUBE�EF�
%FSFDIP�$BNQVT�***�DPO�TFEF�FO�4BO�$SJTUØCBM�EF�-BT�

� 5BNCJÏO� TF� MMFWØ� B� DBCP� MB� .FTB� i&OGPRVFT�
EJGFSFODJBEPT� Z� QFSTQFDUJWBT� DPOUFNQPSÈOFBTw� FTQBDJP�
EFM� DVBM� GPSNØ� QBSUF� FM� BDBEÏNJDP� EFM� **+�6/"$)�
/JNSPE�.JIBFM�$IBNQP�4ÈODIF[�

$BTBT� BTÓ� DPNP� EF� MBT� DPPSEJOBDJPOFT� EF� 1BMFORVF� Z�
5BQBDIVMB�RVF�BTJTUJFSPO�B�FTUF�FODVFOUSP�RVJFOFT�KVOUP�
DPO�MPT�EF�UPEP�FM�QBÓT�SFDJCJSÈO�MB�BOUPSDIB�EF�MB�KVTUJDJB�
VOB� HFOFSBDJØO� RVF� UPNBSÈ� EFDJTJPOFT� FO� FM� GVUVSP�
JONFEJBUP�
� i&TUÈT�PQPSUVOJEBEFT�QVFEFO�TFS�VO�NPNFOUP�
EF� JOîFYJØO� Z� EF� SFîFYJØO� FO� TV� WJEB� DPOPDJFOEP�
EVSBOUF�FTUF�UJFNQP�EF�GPSNBDJØO�DØNP�TF�USBCBKB�FO�
FTQFDÓíDP� FO� MB� 4VQSFNB� $PSUF� VTUFEFT� QVFEFO�
EFTBSSPMMBSTF�EF�MB�NFKPS�GPSNB�Z�DPNP�FTUVEJBOUFT�EF�
VOJWFSTJEBEFT� QÞCMJDBT� TPO� VOB� BQVFTUB� EF� MB�
TPDJFEBE�IBDJB�FM�GVUVSPw�DPODMVZØ�
� %VSBOUF� FTUF� EÓB� TF� EFTBSSPMMØ� MB� .FTB� EF�
%JÈMPHP��i1FSTQFDUJWB�EF�HÏOFSP�Z�EFSFDIP�QFOBMw�EPOEF�
QBSUJDJQØ� MB� QSPGFTPSB� *OWFTUJHBEPSB� EFM� *OTUJUVUP� EF�
*OWFTUJHBDJPOFT� +VSÓEJDBT� EF� MB� 6/"$)� $PSJOB�
(JBDPNFMMP�
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� -BT� DPODMVTJPOFT� PCUFOJEBT� DPOUSJCVJSÈO�
TJHOJëDBUJWBNFOUF�B�QSPNPWFS�DJVEBEFT�NÈT� JODMVTJWBT�
TFHVSBT� Z� FRVJUBUJWBT�� "EFNÈT� MB� QBSUJDJQBDJØO� EF�
USBCBKBEPSFT�NVOJDJQBMFT� Z� TFSWJEPSFT� QÞCMJDPT� FO� FTUF�
TFNJOBSJP� BZVEBSÈ� B� EJGVOEJS� DØNP� MB� QFSTQFDUJWB� EF�
HÏOFSP�FO�FTUB�EJTDJQMJOB�QVFEF�JNQVMTBS�BDDJPOFT�B�GBWPS�
EF�MPT�HSVQPT�NÈT�WVMOFSBCMFT�EF�MB�TPDJFEBE�


